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oTQS QU NNG Ne LA

METOJIUKA
ouenkH PpPeKTHBHOCTH NPOEKTA MYHHLHNAJILHO-HACTHOIO
NApPTHEPCTBA H OIpeJe/IeHHsl €ro CPABHHTEILHOTO NPEHMYLIECTRA

1. O01ue noJomeHus

1.1.Hactosuas Metoanka oneHky 3¢ QexTHBHOCTH NMpoeKTa MYHHUHNIANLHO-
YaCTHOT'O TMAPTHEPCTBA M ONpe/ieNIeHHsl HX CPaBHHTE/IBHOrO NPeHMYILNCeCTBA (manee -
Meronuka) paspaborana B COOTBETCTBHH  C MegepalbHbIM 3aKOHOM OT
13 wmons 2015 roma Ne 224-@3 "O rocynapCTBeHHO-YAaCTHOM [TapTHEPCTBE,
MYHHIHNANBHO-4aCTHOM napTHepcTBe B Poccuiickoi denepallii W BHECCHHH
H3MeHeHHH B OTeNbHbIe 3aKOHOIaTebHbIe aKThl Poccuiickoii Menepatiy’.

1.2.MeTonuKa NpUMEHsieTcs NpH pa3paboTKe MpeUIoAKEHUs O pealu3allii
MpOeKTa MYHHMLMIAIbHO-4ACTHOrO  MapTHEPCTBA (mamee  COOTBETCTBEHHO -
NpeUioskerne, MPoeKT) MyOanYHBIM NMapTHEPOM MIIH JIHLOM, KOTOPOE MOMET OBITh
yacTHBIM MapTHepoM (janee - MHHLMATOP MpPOEKTa), a TAKKE IpPH paccMOTPeHHH
npeUIoKeHHs YIOIHOMOYEHHBIM OPraHoM H yCTaHaBIHBacT TpeboBaHHUs H MOPAIOK
pacyera rokxasateseif, HCIONb3YEMBIX B LEIAX OLEHKH 3¢ peKTHBHOCTH MPOEKTa U
onpejielleH s ero CPaBHUTENBHOIO MPEUMYLIECTBA.

1.3.0uenka >(QQeKTHBHOCTH MPOEKTa [MPOBOAMTCA A0  ONPEACICHHA
CPABHUTENLHOIO MIPEMMYIIECTBA MPOEKTA Ha OCHOBAHHH CIEAYIOUIHX KPUTCPHER:

(unancopas 3QHEeKTHBHOCTD NIPOEKTE;

COLMANTBHO-IKOHOMHUYECKHH 3 (eKT OT peain3aliu NPOeKTa.

1.4.0Onpenenenye cpaBHUTEIBHOIO NPEHMYIIECTBA IPOBOAUTCS B CIyHac, ECITH
MPOEKT NpH3HaH 3(QGEKTHBHBIM 10 KOKAOMY M3 KPHTEPHEB, YKA3AHHBIX B ITYHKTE 3
MeToauku.

1.5.CpapHUTE/IBHOE MPEUMYLIECTBO MMPOEKTa ONpeneIAeTcs Ha OCHOBAHHH
COOTHOIIEHHS CNEIYIOUINX NoKa3aTeNneH:

YMCTBIX JIMCKOHTHPOBAHHBIX PAacXooB CpeacTB OHOLKETOB OroMKETHON
cucreMbl Poccuiickoit  Qejepauuu npd  peanusaldd  [poeKTa W YHCTHIX
JAHCKOHTHPOBAHHBIX PACXOJIOB IPH peanu3alkid MyHHLUHNATBHOIO KOHTpaKTa (PBV)
(present budget value);

ofbeMa NPUHUMAEMBIX MyOIMYHBIM TapTHEPOM 0043aTeNbLCTB, B Ciydae
BO3HHKHOBEHMS PMCKOB MpPH Pealu3alliy MpoeKkTa U 00bemd, NPUHUMAEMBIX TAKHM
ny0IHYHO-TIPABOBLIM obpasoBaHueM 00A3aTENBCTB, npH peanu3alun



MyHHIHnansHoro Kontpakra (PRV) (present risk value).

1.6.Pacuer nokasarenei, MCMONb3YeMBIX IS OUSHKH S((EKTHBHOCTH M
ornpejieNieH|ss  CPABHHTEJNBHOTO  MpeMMYIecTBa, OCYLICCTBIACTCA HA  OCHOBE
dunancosoil Momenu npoekra (namee - QUHAHCOBAA MOJIEB), COOTBETCTBYIOLIEH
TpeOOBaHUsM, YCTAHOBIEHHBIM B  pasjele 2 MeToguKH, W JOKYMEHTOB,
HEOBXOMMMBIX U1 OLEHKH OOBEMOB [MPHHMMAEMBIX MYOJHHHBIM [APTHEPOM
06s3aTeILCTB, B CllyUae BOZHUKHOBEHHS PHCKOB.

1.7.CTaBka JMCKOHTHPOBAHMS PacXolOB M MOCTYIUICHHH CpelCcTB OO KETOB
GroskeTHOH cucTembl Poccuiickoit Pepepauuy, MCroib3yemas U ONPENETCHHA
CPaBHMTENHHOTO  MpPEMMYIIECTBa, 3aBMCHT  OT  IUIAHHPYEMBIX — HCTOUHHKOB
BrOKeTHOro (PHHAHCHPOBAHHA W PACCUMTHIBACTCA B COOTBETCTBUH C ITYHKTOM 5.6
MeToaMKH.

1.8.Bantota npejcTaBleH s pe3yJIbTATOB OLIEHKH (prHaHCOBOH
>)PEKTUBHOCTH TPOEKTAa M  ONPEeJE/ieHHA CPaBHUTEIBHOTO [PEHMYLUECTBA -
poccuiickuit pyGnb. B ciydae HaiuuMs B TIPOEKTE [OXOA0B M  PACXO/OB,
MpejiroNaraloluX pacuerel B uHocTpanHoi Bamote (nosnap CLHA, espo),
(uHaHcOoBas MoOJe/Nb JIOJKHA  COJIEpXkaTh 3HauCHMA oOMeHHOTO Kypca B
COOTBETCTBMM € AKTYaJbHBIM MPOrHO30M MHHHCTEPCTBA IKOHOMHYECKOTO PasBHTHA
Poccuiickoit ®enepallii.

2. TpeGopanus K pUHAHCOBOH MOJIETH

2. TpeGoBaHHs K NOCTPOCHHMIO H OYOPMIICHHIO ¢GHHAHCOBOH MOJIEIH.

2.1.IlocTpoenye  (UHAHCOBOH  MOJEIM  OCYLICCTBIACTCAH myOAMYHBIM
MapTHePOM WIIM WHULIMATOPOM NMPOCKTA.

2.1.2.Undopmaims B uHAHCOBOH Mofienu JomKHA OBITH MpeiCTaBieHa B
ClleyIOLIeH MOC/Ie0BATEIBHOCTH: IACTHI C UCXOIHBIMH JaHHBIMH H HOMYIEHHAMH,
AMCTBL ¢ pAacyeTaMM, JMCTBI C pe3yNbTaTaMM pacdeToB. Bu3yaibHO STH 3/1CMEHTI
OMKHB OBITH PasfieNieHbl, HO CBA3aHBl PACUETHBIMH (QOPMYTAMH. PuHancoBas
MOJIE/Tb JIOJKHA MMETb [OC/Ie10BaTeNbHBII U TOTH4HbIH GopMaT.

2.1.3.Bce BBOAHBIE AaHHble PHHAHCOBOH MOJIENH JOKHBI OBITh Peal30BaHbl
B BHAE NPAMBIX CCHUIOK HA JMCT (DHHAHCOBOH MOMEIHM C JOMYLICHHAMH. Bee
BRIYHC/SEMble  3HAYEHMs W Pe3yJbTarhl  (DMHAHCOBOH — MOACAHM  JOJGKHBL
ABTOMATHUYECKH MEPeCYMTEIBATHLCS MPH M3MEHEHHWH BBOJHBIX NaHHBIX (huHaHCOBOH
MOJIEJIH.

7 1.4.(DyUHaHCOBA MOIENL A0JAKHA 00/1a4aTh CTEIEHBIO JeTalu3alH, TO eCTh
collepKaTh B TOM 4Mcie Pa3OMBKH IO OCHOBHBIM BHIAM NPOLYKLHMH, perHOHAM,
MPOU3BOJCTBEHHBIM EIMHMIAM, [epHoJaM, CTaTbiM JOXOAOB W 3aTpat (ecnu
npuMenumo). (PuHaHcOBas MOJENb IOJIKHA TPEACTaB/IATH uHbOpMALHIO B
WHTErpUpPOBAHHOM BHJE, @ MMEHHO - B ee COCTaBe JO/UKHBI MpHUCYTCTBOBATE
B3AMMOCBA3AHHBIE APYr C JAPYroM MPOTHO3HBIH OTYET O NpUOBIIAX H yOBITKAX,
MIPOTHO3HEIH GanaHe, MPOrHO3HbIH OTYET O ABHKEHHH JCHEKHBIX CPEICTB.

2.1.5.5lueiliku, cojuepiallve pasiuvHbie THIbI JAHHBIX, NOJKHbI BBIAEIATECH
pasNMYHBIMA  CTHIAMH TaKuM 00pasoM, yroOBl OHM OBIMM JIETKO BH3YalbHO
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paznuunmMel, B (hbHAHCOBOH MOJENH JIO/KHBI OBITh pa3jiesieHbl pasHbIMH CTHILAMH
syeiik, KOTOpbIE CCBUIAIOTCS HA JUCT ¢ BBOJAHBIMH JAHHBIMH M JONYLIEHHAMHU,
syeliky B QMHAHCOBOI MOJIENH, KOTOPbIE H3MEHAIOTCS NPH M3MEHEeHHH IPYTHX A4eek
(huHaHCOBOI MOJIETH TTIOCPECTBOM hopMyJ1, MakpocoB, (GopM YIpaBieHHs KA
[OCPE/ICTBOM JPYTOro MporpaMMHOro HHCTPYMEHTA, HeTHIMYHBIE BBOJAHBIE JAHHbIC
UM BEIMMCIEHWS, TEHEpHpyeMble MaKpocamu — 3HAYeHHdA,  pe3epBHBIC  H
BCTIOMOTraTeIbHBIC STIEHKH, M3MEHAEeMbIE napameTphl Jile:l aHamM3a
qyBCTBUTE/IBHOCTH, & TAKKe Apyrue JIOrHYecKue rpynmbl sueek. [loaGop cruned
noJKeH obecrednBaTh JOCTYHOCTE BOCIPHATHA (HHAHCOBOM MOZENH.

7 1.6.0uHancoBas Mojelb AOMKHA OTBeYaTh MNPUHIHITY enuHooOpasud H
MOC/eNOBaTebHOCTH B  pacderax ¥ (opMaTHpOBaHHH. dopMynel  pacuera
(pMHAHCOBBIX ~ MOKazaTeneH (k09 ULHEHTOB), ~ KOTOpble  [PHCYTCTBYIOT B
(hpuHaHCOBOH MOJE/H, AOMKHbI 6LITH HEM3MEHHBIMM JUISL BCEX 4acTed u NepHoJIoB
(HMHAHCOBOH MOJEIH.

7 1.7.0unaHcOBAs MOJE]h HE JOMKHA COJAEPHKATH HHKIHHECKHX CCBLIOK
(nocne0BaTEILHOCTL CCBUIOK, IIPH KoTopoil GopMmylia CChUIAeTCA (uepe3 Opyrue
CCBUIKH WM HAMPAMYIO) Ha camy ceds). TIpu HeoOXOAUMOCTH LIHKIHYECKHE CCHUTKH
JIOJKHBI Pa3pelarhes TpH TOMOLIN MaKPOCOB.

2.1.8.1llar mporHosa B (MHAHCOBOH MOZIEIM Ha oTale MPOEKTHPOBAHUA H
co3zaHuA oOBeKTa COorjameHuA JOJTHKEH COCTaBnATE HE Donee KBapTana, a Ha 3Tane
skcIUTyaTalMu ¥ (WIH) TEXHHYECKOro ofciyKuBaHus 00bEKTa COTJAleHHd - HE
Bonee OHOIO rOfid, B Cllyyae HaIMUKs MECSYHOH Nix KBApTAILHOI CE30HHOCTH - HE
Gonee Mmecsala (Kpaprana) COOTBETCTBEHHO. Ha onnoMm snucte (pUHAHCOBOH MOIE/H
HEJOMYCTHMO  MCTONB30BAaHHE  PACHETHRIX BpeMEHHbIX ~ MEPHON0B  Pa3HOH
IPOAOIIKHTENBHOCTH.

7 1.9.DUHAHCOBAA MO HE JOJIKHA COIEPHKaTh CChIIOK HA BHELIHHE (haiel,

2.1.10.Baniora npeACTaB/ieHHA  pe3y/bTaToB (pUHAHCOBOH  MOJENH -
poccuiickuii py6ib. IIpu HCIIOAB30BAHMH MHOCTPAHHBIX BATIOT (f0L1ap CIILIA, eBpo)
(puHaHCOBas MOZIENb [OMKHA COLECPKATE SHATCHHA 0OMEHHOro Kypea [0 nporLosy
MHUHHCTEPCTBA IKOHOMHUYECKOTO pasBHTHA Poceuiickoit Deepalliy.

7 1.11.0OuHancoBasg Mojelnb [J0JKHA JOMYyCKaTbh BHeceHHe W3MeHeHHWH B
[epBOHAYAIBHO 3aO/KEHHbIE JOMyLIeHHA H ABTOMATHYECKH KOPPEKTHPOBATH
(DHHAHCOBBIE MPOTHO3bI B CIlyUae BHECEHHUS TAKHUX wi3MeHeHHi. PUHaHCcoBas MOJE/b
JoMKHA OBITh TOCTpOEHAa Tak, 4TOObI MO3BOIMTH npoBesieHHe  aHamu3a
YyBCTBHTEJILHOCTH pE3yJbTaToB (DMHAHCOBBIX MNPOTHO30B K M3MEHEHHIO BCEX
AOMYIIeH i (MCXOJHBIX JAHHBIX) MOJIEIH.

7.1.12.dunancoBas MOAelb AONKHA ObITH MPEAOCTABICHA B MEKTPOHHOM
suze B popmate Microsoft Excel (2007 unu donee no3aHss BEPCH) Ha ABYX AHCKaX
CD-R uaun DVD-R (nubo Ha USB-tel-HaKkonUTeNsxX) ¢ NOMETKaMH "opurnHan" H
"corus" COOTBETCTBEHHO M Ha OyMaKHOM HOCHTEne B BHIC oTueTHONH (GOpMBL,
chopMHPOBAHHOH 110 pe3ynbTaTaM MpoBelleHHs pacueToB, H KHHUIH JOnyleHHH B
JBYX FK3EMMIAPax ¢ MOMETKaMH "opurnHan" 1 "Konusa" COOTBETCTBEHHO.

2 1.13.@unHancoBas Mojedb JOMKHA  COMNPOBOAAATLCH MHCTPYKLIHEH B
opmate Microsoft Word Ha JNEKTPOHHOM HOCHTEIIE, & TaKKe B OyMaKHoi popme.
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2.1.14.Ha 957eKTPOHHOM HOCHTENE [0/IKHB 6BITH 3alMCaHBl [IBE BEpPCHH
daiinos GpUHAHCOBOH MOJIENH U HHCTPYKIHH:

Ge3 orpaHMYeHHH Ha TPOBEACHHE W3MEHeHHIT W KONHpOBaHHE, a TaKKe
CKPBLITBIX  JIHCTOB, moboit  3amMdpoBaHHOH — HIH JAUIMILEHHON  MapoJieM
MHGOPMALIHK;

¢ OrpaHUYEHHEM Ha NPOBEJIEHNE U3MEHEHHH 1 KONHMPOBAHUE, fe3 CKpBITBIX
[HCTOB, Mob0H 3alHhpOBaHHOI MK 3aUIMIICHHOH MapoJeM MH(OPMALIHH.

2.1.15.Hazpanue GaitoB AOJKHBL CONCPKATH uH(OpMALMI0 O TNPOEKTE M
HAIHYHMH OrpaHHyeHui Ha W3MEHEHHE, KOHPOBaHUE. Ha nepsom nucte GuHaHCOBOH
MOJIEJIM JOJKHO OBITE TIPEJCTAB/ICHO COMEP/KaHHE (pUHAHCOBOH MOJIENH € yKa3aHHEM
BCEX MpeicTaBleHHBIX B (UHAHCOBOM MOJIENH JTHUCTOB. Kazn /bl MYHKT colepKaHua
nomkeH OBITH MpecTaBleH B BUJE CChUIKH Ha COOTBETCTBYIOLIHIL IMCT HHAHCOBOH
MOJIeNH, B KAKIOM JHCTe (PMHAHCOBOH MOJIe/H JOJDKHA NPHCYTCTBOBATL cehlNKa Ha
cojlepykanue Ulsl ya00HOro nepeMelleH s Mex Iy IHCTAMH (hHHAHCOBOM MOZIE/H.

2.2 WHeTpyKius K pUHAHCOBOH MOJENH JIOJIKHA CONCPHATD:

noipobHOe OMHUCAHHE CTPYKTYPh ¥ dyHKLMH GUHAHCOBOH MOJIENH, BKIIOYAL
oIMCAHME BCEX 3aT0KeHHBIX B Hee MAKpOCOB (eCM NPUMEHMMO);

MHCTPYKLIMKM 10 HCTOJIb30BAHHIO dyHkiuit GUHAHCOBOH MOACIH, BKIOHAd
MpoBe/ieH’e aHaIN3a YyBCTBUTEIBHOCTH H (eciiy MPUMEHHUMO) CLIEHAPHOTO aHAIN3a;

KOHTAKTHDBIC JAHHBIE JMI, OTBETCTBEHHBIX 3a MPEeAOCTaBACHHE pa3bACHEHHH
o hMHAHCOBOH MOJIENH.

2.3. TpeGoBanus K COIEPKAHUIO KHHTH NOMYyIIEHHUH (pUHAHCOBOH MOJEITH:

2.3.1.B KHure JomyuleHHii JOIAHBI OBITh JEeTaJbHO OMHCAHBI MCXOIHBIC
JNaHHLIE O MNPOCKTE, HCTOMB30BAHHEIE 018 MONroTOBKH (bHI-IElHC'DEOﬁ MOIeNnH, B TOM
yycne:

7 3 1.1.0CHOBHbIE METOAOIOTMYECKHE NPETIONOKEHIA, HCIIOIB30BAHHBIC TPH
nocTpoeHuH GUHAHCOBBIX TPOrHO30B, B TOM HHCIC.

MporHo3Hell mepuon  (He JIOMKEH GBITH MeHee [IpocToro rnepuoja
OKYNaeMOCTH [POEKTa, CPOKA KM3HH IPOEKTa H CPOKa BO3BpaTa KPEeanTa);

HAYATBHBII MOMEHT IPOTHO3HOrO meprojia (JoMKeH OLITE HE paHee Tpex
KaseHIapHbIX MECALEB 10 JIHs NPecTaBleHUs TPOCKTHOTO NpeanoKeH s );

111ar NporHo3a;

THN JIEHEXkKHBIX [OTOKOB (HOMHHAJIBHBIC, peaibHbie) W BAMOTA NCHEXKHBIX
MNOTOKOB;

MHBIE KJIOYeBble MeTOJ0I0rH4ecKie NpeinoioKeHH,

2.3.1.2. Makpo3KOHOMHYECKHE JTaHHbIE (B TOM uHMCjI€ TIPOTHO3bI HHIALNH,
06MeHHBIX KYPCOB, POCTA PEaIbHOM 3apaboTHOI NaTh);

2.3.1.3.ITporHo3 KanuTaabHbIX BIOJKEHHH,

2.3.1.4.Ilporno3 obpema rnpojax M obpemMa MpOM3BOACTBA  (MHBIX
KOJIMYECTBEHHBIX (PaKTOPOB, ONpeaestolnX BEIPYUKY);

2.3.1.5.ITporxo3 el (TapudoB) Ha roToBYHO NPOAYKIIHIO (yenyran);

2.3.1.6.HopwMbl pacxo/ia pecypcoB Ha eMHUILY BBIITYCKa,

2.3.1.7.]Iporso3 1ieH Ha OCHOBHOE CBIPbe W MaTepHaibl M ApYruX 3aTpar,
COCTARMAIOIIMX SHAYUTENBHYIO 0MI0 B ceGecTOUMOCTH, MPOrHO3 HHBIX MEPEMEHHBIX
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3aTpar;

2.3.1.8.1Tporso3 satpar Ha TepcoHan (LITATHOE pacrucaHue WiaW Oloker
3aTpar Ha MepcoHal ¢ YYeTOM [JIaHHPYEMBIX HHMEKcALMi OInaThl TpyAa H
YBENMHYEHNUS 1ITATA);

2.3.1.9.I1porHo3 yCIOBHO MOCTOAHHBIX 3aTPAT;

2.3.1.10.VcnoBus pacyeToB ¢ KOHTpareHTamu (OTCPOUYKH M MPEAoMIaThel MO
pacueTam ¢ [IOCTaBIUIMKAMH W TIOAPANYMKAMH, TOKYMATEIAMH, OromKeToM,
TepcoHanomM) u (Hin) HOpMaTHBE 000payHBaEMOCTH,

2.3.1.11.Hanorossle MpeAroChLUIKH: HHOOpMaLKAs © Hajorax H - HHBIX
o6s3aTebHBIX TIaTexkax (B TOM YHCIe MOLUIMHAX, B3HOCAX M0 00A3aTelbHOMY
CTpaxOBaHMIO), KOTOpbIE MOJUIEKAT YmjaaTe B COOTBETCTBHM C NEeHCTBYHOHM
jakoHonaTenscTBoM  Poccuiickoii  emepanMd 0 Hajlorax M cOopax ©
jakoHonarebcTBoM  Poccuitckoif  ®enepauuu, peryJdpyrolidM - OTHOLICHHA,
CBS3aHHBIE ¢ MCUMC/ICHHEM H YIUIaTOH CTPaxOBbIX BIHOCOB (C YHETOM OKHAAEMBIX
H3IMEHEHUI);

2.3.1.12.TIpe/nocsUIKy 10 y4eTHO# MojuTHKe (IIOIMTHKA [0 aMOpTH3alUHH,
KanMTATU3alHH 3aTPaT, CO3AAHHIO PE3EPBOB, MPU3IHAHHIO BBIPYYKH);

2.3.1.13.IlporHosnas CTPyKTypa (UHAHCHPOBAHHA, YCIOBMA IO 3aEMHOMY
(MHAHCHPOBAHHIO (MPOLEHTHbIC CTABKH, rpaguk MONTydeHHs M OOCIy/KHBAHUA
nonara);

2.3.1.14. Jlannble (OHAOBOro PHIHKA [JIs pacyeTa CTaBKH JHCKOHTHPOBAHHA,

2.3.1.15.MHble MCXOMHblE AAHHBIE W TIPEINOCBUIKH, BakKHble IS JaHHOH
OTPACIIH M THIIA MIPOEKTA.

2.3.2.Kuura monyuleHHH [JO/KHA COAEpHATh HCTOYHHMKH, HCNOIB30BAHHBIC
ans GpopMHUpOBaHHUA HCXOJHBIX JIaHHBIX H JOIY LLUEHHI.

2.3.3.Knura JONyLIeHHH [O/KHA COJepXkKaTh ONMCaHWe aiaropurMa H
NPUHIMIIOB pacyeTa BCeX KIIOYEBBIX TMOKasaTe/eH MPOEKTa, PacCHMTRIBACMBIX B
(hunancoBoit Mojend (B TOM HMCIe “MCTas MNPHUBEICHHAA CTOUMOCTE TIPOEKTA
(NPV,,) (net present value), cTaBka AHCKOHTHPOBAHHSA, NECPHO/L okynaemoctH, DSCR
(debt service coverage ratio) ¥ HHble (PHHAHCOBBIE Ko3(puLIHeHTEI).

2.4. TpeGoBaHus K CONEPHKAHUIO (PHHAHCOBOH MOAE/IH!

2 4.1.DuHaHCcoBas MOJENb JOMKHA COJEP/KaTh NPEACTABIEHHbIH Ha OIHOM
WM HeCKOJIBKMX JIHCTAX CIHCOK HCXOIHBIX JaHHBIX M JIOMYUIEHHH, KOTOPBIH:

JOJDKEeH COflepkaTh MCXOJHblEe JaHHbIE W JONYIUIEHHs, YKa3aHHbIE B KHHMIC
NOMYLIEHHH 1 UCTIONb3yeMble B (PHHAHCOBOH MOIEIH;

He JOJIKEeH COJACPkKaTh JaHHBIX, KOTOpbIE MPOTHBOPEYAT APYT APYTY.

2.4.2 (DunaHcoBas MOJelb TOMKHA BKIIOYATh PacyueThl HAOTOBBIX IIaTeXKeH
W obsf3aTenbCTB 4ACTHOrO MNapTHEpa COIMIACHO 3aKOHOIATENbCTBY Poccuiickoii
(denepaunu 0 Hajorax M cOOpax M 3aKOHONATENBCTBY Poccuiickoii Deaepannu,
peryjupyrolleMy OTHOUIEHHS, CBA3AHHbIE C MCHUHCIEHHEM U VIIIATOH CTPaxXOBBIX
B3HOCOB.

2.4.3.(DunancoBas Moaelhb J0MKHA CONeP:KaTh MapaMeTpel pacuera Hajlora Ha
npuObLIb, HAJNOTA HA MMYLIECTBO, HAIOra Ha n00aBIeHHYI0 CTOMMOCTh M HHBIX
MPUMEHHMBIX HaJIOroB M cOOpOB (BKIIOYAA HAIOrOBYIO CTABKY, HAJIOrOBYIO Dazy H



HAJIOrOBBIH MEpHO/I), @ TAKKE CTPaxXOBBIX B3HOCOB,

MH(QOPMALIMIO O HAIOTOBbIX JIBFOTAX H NBLroTax [pH YMiare CTPaxoBhIX
B3HOCOB, €CITH TAKOBbIE MPENoIaralTes.

2.4.4B ¢uHaHCOBOH MOJEIH JOJAKHBI GBITh YKa3aHbl MapameTpbl pacera
aMopTH3allMK Ul LeseH HATOrOOBIOMKEH S TO Kaxaoil KaTeropuu akTHBOB JUIA
BCEro nepvozia Npordo3HpoBaHHs.

2.4.5. Tlpu cocTap/eHy (HHAHCOBBIX MPOrHO30B B ¢uHaHCOBOH MOJEIH
HEOBXOMMO YUHTHIBATE CAEYIOIUIHE OrpaHHIEHIA:

POrHO3UPYIOTCS TOMBKO ACHEHHLIE NOTOKH, KOTOpble OyayT MOCTYNatk B
pacropsKeHue (pacxomoBaThesi) M0 MPOCKTY (to ecTh mpeinonaraercs, HTo A
peajM3alMi npoexra Oymer Cco3jaHa crielManbHas MNpOeKTHas KOMMaHuds, HE
3aHHMAIOLIAACH HHOMH 1esTeNbHOCTEIO);

rpaMK TpUBIeUYeHHs (HHAHCHPOBAHUA OTKeH ObITH MpHUBS3aH K rpaguxy
MHBECTHIINI, JEeHeXKHbIE MOTOKH 10 (puHAHCOBOH  JAEATENBHOCTH  OJIKHEI
[POrHO3MPOBATECA  HA  OCHOBE JeHEeKHBIX TOTOKOB OT OnepaloHHOl  H
WHBECTHIIHOHHOH JeATeIbHOCTH;

O OKOHUAHMHM KajKIOro I[POTHO3HOrO 1Iara CyMMa oCTaTKa [deHEeMHbIX
CPEJCTB Ha PAcdeTHBIX M PE3CPBHBIX CHETAX He MOKeT TNPHHHMATh OTPHLATEIBHBIC
qgayeHys (Npy BO3HUKHOBEHHH B KaKoM-Tubo Tmepuojie HEAOCTATKA ACHEKHBIX
CpemcTB JOMIKHO MPOTHO3HPOBATLCA NpuB/ieYeHHe AOMOIHUTENbHBIX MCTOUHHKOB
(pMHAHCHPOBAHH);

fpH MPHBIEYEHHH JIOITOBOIO (hHHAHCHPOBAHHUA JOJIKHEL [IPOTHO3MPOBATHLCA
iaTexku no obciyKHBaHMIO jonra (€ yqeTOM BO3MOJKHOH OTCPOYKH BBIILIATH]
HAUMCIIEHHBIX TPOLEHTOB). B ciyuae NPEeAronomKenus o TIpUBJIEHEHHH JOJIMOBOrO
hHHAHCHPOBAHMHA, JIOJIKHBI pacCcUUTLIBATHCA cBobOMHbIE [eHEXKHbIE [MOTOKH,
MOCTYMHBIE JUIA O0CHYXKHBaHMA J01Ta (CFADS) (cash flow available for debt
servicing). CFADS Bxmo4aeT npuGBLIb 10 YIJIAThl HAIOTOB, TPOREHTOB %}
aMOPTH3aIMOHHEIX OTYHCAeHHI, MHUHYC Hajgor Ha NpHOBLIb, yITaueHHbIH TTI0C
(MMHYC) HM3MEHCHHA B 0DOpOTHOM  KaruTane, MHHYC WHBECTHULIHH, TITIOC
[pUBJeYeHHE HOBBIX KPEAHTOB, TIHOC B3HOCHI yupeJuTenel (Y4aCTHHMKOB) HacTHOIO
napTHepa;

HeoGX0AMMO TIPOrHO3UPOBATH [CHEKHbIE MOTOKH B TEX BATIOTAX, B KOTOPBIX
OHM peann3yioTes (IPOM3BOIATCA MOCTYIICHHA M JiaTexku), NPHBOIMTE HX K
eMHOIl HTOTOBOH BAIOTE - POCCHHCKOMY pyOmnio;

UH(GOPMALIMIO O JIBHKEHHH NCHEKHBIX CPEICTB, 00yCIIOBJIEHHOM MONY4CHHEM
W BBLIINATON MPOLEHTOB M JHUBHUICHIOB, CJCAYeT packpeiBaTh OT/C/IbHBIMH
CTPOKAMM;

[POIOMKHTENBHOCTh  TIPOrHO3HOr0  NEPHOJA He MOXKeT ObIThb MEHEee
[IHCKOHTHPOBAHHOIO CPOKa OKYMaeMOCTH TPOCKTA i cpoka BO3BparTa J0JroBOro
(hMHAHCHPOBaHMS IIIOC TPH TOAR.

2.4.6.B (unHaHCcoBOIl MOJIENH IO/IKHA GBITH NPUBEIEHBI 1eTalbHBIC PACHEThL:

cBoBOIHOro AEHEHKHOro MOTOKA OT MNPOCKTa, [OCTYNAIOIIEro B pacropsieHne
YACTHOTO MapTHEPA;

YUCTBIX OMCKOHTHPOBAHHBIX pacxoloB CPe/CTB BrOKETOR  OHOKETHOH



cucteMs! Poccuiickoit Meaepaliny Npy peanusatiii MpOeKTa;

YHCTBIX DPACXOJOB CPEACTB OIOKETOB GiokeTHON cucreMbl Poceuiic KO
Desepallvy NPy peann3allii MyHHIMIATEHOTO KOHTPAKTE;

CTABKH JAMCKOHTHPOBAHHKA 1S MaCTHOTO NapTHEPa,

CTABKU JMCKOHTHPOBAHHA PacxoloB H MOCTYIUIEHHH CPeacTB DIOUKETOB
GiomKeTHOH cicteMbl Poccuiickoi deaepaltii.

2.4.7.CTaBK¥ JMCKOHTHPOBAHMA [OJDKHBEI ~PacCHUHTLIBATRCH B pybieBoM
skeupanenTe. CTaBKH JUCKOHTHPOBAHHA H [MCKOHTHpYEMBIE [eHEWHble TOTOKH
JOJKHBI OTHOCHTECS K OJIHOMY M TOMY e THITY:

CTABKA NMCKOHTHPOBAHMsA JUIA YacTHOTO MapTHEpa H cBOGOHBII ACHEMKHBIH
[OTOK OT MPOEKTa, MOCTYNAIOHH B pacrnopikeHue 4acTHOro MapTHepa;

CTABKA IMCKOHTHPOBAHMS PAcXoioB H NOCTYIUICHHI CcpencTB  D0/KeToB
BrOIKEeTHOH CHCTEMBI Poccuiickoii Penepauudd H HHCTBIC IMCKOHTHPOBAHHBIE
pacxobl Cpe/iCTB 61O/UKETOB OIOKeTHOH CHCTEMBI Poccuitckoii Denepauni MpH
peanu3aluu [POEKTa, 6o dMCTBIE DPACXOMBI CPelcTs OIO/KETOB 010K THON
cietembl Poccuiickoii Deepau NpH peann3alii MYHHLIHTAIEHOTO KOHTPaKTa.

7 4.8.Ha oTebHOM JIHCTe (1MCTax) NOJKHBI GBITH NIPEACTABIIEHBI Pe3YIbTAThI
(puHaHCOBOI MOZENH, COACPHALIHE:

(opMBI NPOrHO3HOH ropoBoit (UHAHCOBOH OTHETHOCTH (B COOTBETCTBHH C
POCCHHCKMMH CTaHJapTaMH ByXranTepcKoro y4era);

KJIOYeBbIe MOKa3aTe/H MPOeKTa.

2.49.B ¢unaHCOBOH MOJCIH nomKHBl OBITE TIPEACTaBICHBL cleytoLHe
(hopMBbl MPOrHO3HOH rojioBoif  (pUHAHCOBOH OTYETHOCTH, KOTOpbIE  JIOJIKHBI
COOTBETCTBOBATE CIEIYIONIMM TpeOOBaHHAM:

2.4.9.1. IlporHo3Hblii OTHET O npubBLIAX M YOBITKAX, copepKallli, B TOM
qucie ceayoye (pUHaHCOBbIE NOKa3aTelH Mo repuojaM peajn3alliy NpoeKTa:

BBIPYUKa (10 [IPOSKTY B LIEJIOM);

BBIPYYKA OT OKa3aHMs MIaTHBIX yCIyT HaceeHHIO;

panopas npubbUIbL (YOBITOK);

cyOcuanH (eaepanrpHoro Gromkera Poceuiickoii Menepalyn;

cyGeuanu GrokeTa cyobeKTa Poccuiickoil Penepallii;

cybennun GropKeTa MyHHUIMNAILHOTO obpazoBaHus,

cebecTOMMOCTD ITPOJIaK,

EBITDA (onepaunoHHas npuObLIL 10 BbIYETa aMOPTH3ALMH, NPOLEHTOB U
nanoros - earnings before interest, taxes, depreciation and amortization);

AMOPTH3ALIHMOHHbIE OTHHCIIEHHA,

JIOXO/IbI OT Y4acTHs B JIPYTHX OPraHu3alliiX,

MPOLIEHTHI K YIJIATE;

NpoUre pacxobl;

HAJTOTOBbIE TLIATEKH B COCTABE MPOHHX PacX0l0B,

mpu0BLIb (YOBITOK) 10 HaIOroo0N0KEH!S,

TeKyLIHil HAOT Ha NPHOBLIE;

ypeTas MpUoObLIE,

2.49.2. [TporHo3Hblid OTHET O ABHKCHHIH JIeHEeKHBIX CPEMCTB, COIEpKallnii, B
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ToM uucie cheayiole (HHAHCOBbIE TMOKaaTend Mo nepuojiaM peanusaluu
NPOEKTa:

NieHeKHbIE MOTOKH OT onepalHOHHOM AeATeIbHOCTH:

MOCTYIUIEHHA OT MNPOAAKH TPOALYKLIMH, TOBapOB, BBIMONHEHHS padoT M
OKazaHH4d YCIIyT,

MOCTYNIeH!A B BUIE apeHIHbIX riaTexke, THiIeH3HOHHBIX naaTeskei, PosiTH,
KOMHCCHOHHBIX M HHBIX aHAJOTHTHBIX M1aTexen,

noctymnenns B Gopme cybeuaunii  BIO/KETOB BIOKETHOIl  CHUCTEMBI
Poccuiickoit Penepalliy Ha 3KcnnyaTaanHHoﬁ CTAJMH;

nnaTeKH TOCTABILIHKAM (moapsAAuHMKam) 3a ChIpbe, Marepuasbl, padoTel,
YCIIYTH,

[UIATeKH B CBA3M C OMNATOH Tpy1a paboTHHKOB,

M1aTe’Xy NPOLEHTOB MO JI0JTOBRIM 00sA3aTeNbCTBAM;

[UTATEI M 110 HATIOTY Ha TIPHOBLIE opraHu3ann;

[IaTeKH 10 HAJIOTY Ha J00aBIEHHYIO CTOMMOCTD;

[UIATEesKH 10 HAJIOTY Ha MMYIIECTBO OpraHH3aii H;

[7aTeNu Mo 3eMeIbHOMY Halory,

MpoYKeE TIIATEHKH;

NeHeKHEIE MOTOKH OT HHBECTHIIHMOHHOMH NeiTebHOCTH:

qnaTe)kd B CBA3M C  TPHOOpETEeHHEM, co3@HMEM, MOJEepHM3ALMEH,
peKOHCTPYKLMEH U MOIFOTOBKO# K HCIIOJIb30BAHHIO BHEeOOOPOTHBIX AKTHBOB,

[TaTeXH B CBA3H C Tpojaxeil BHEOOOPOTHEIX aKTHEOB,

JieHeKHbIe TIOTOKH OT (hUHAHCOBOH AeATebHOCTH:

nocrymienus B Qopme cybeuauii  OIOUKETOB Glo/KeTHOH — CHCTEMBI
Poccuiickoit @enepal Ha UHBECTHLHOHHOH CTAINH;

rnojy4eHHe KpeauToB H 3aiiMOB;

neHeKHbIe BKIaabl yupenuTenei (Y4aCTHHKOB);

BBINMYCK aKluil, yBemHIeHHs nonen y4acTus;

BBIMYCK OBIHraLHii, Bekcene 1 Apyrux JOJIFOBBIX LEHHBIX OyMar;

pouue NOCTYIIEHHA;

[NaTexn yUpeIuTenaM (y4acTHHKaM) B CBA3H C BRIKYTIOM ¥ H MX aKkiui (nonei
yyacTHs) OpraHu3alui Hin UX BBIXOJIOM M3 COCTaBa yupeauTenei (Y4aCTHHKOB);

yriata AMBUCHI0B U HHBIX [iaTeskei no pacnpeje/eHHio npuOBITH B [10J1b3Y
yupeauTesei (Y4acTHHKOB);

roramenve (BBIKYI) BeKceneH H ApPYrMX AOJTOBBIX LeHHBIX Oymar, BO3BpaT
KPEeAHTOB H 3aiMOB;

2.4.9.3.ITpornosnblil  Oanauc, KOTOpBIl JIOJIKEH COJAEepKATh crieflytoLHe
(hHHAHCOBbIE TIOKA3ATEIH 110 EPHOLAM peaTn3allii NPOeKTa:

BHEOGOPOTHEIE AKTHBbI: OCHOBHBIC CPE/ICTBA.

00OpPOTHBIE AKTHBBI:

3a11achl;

nebuTopeKas 3a10/KEHHOCTD;

JIeHeKHBIE CPeICTRa;

NpoYHe aKTHBBI;



KaruTan U pe3epBbl:

YCTaBHBIH KamnuTal,

HepacrpeeneHHas NpUOBLIb:

foArocpoUHble 0043aTENBCTBAL

[107ITOCPOYHBIH KPEIUT,

MpoHHe JA0JArocpoiHEIe 00s3aTeNbCTRA;

KpaTKOCpOUHble 00sA3aTebCTEA:

KpeUTOpCKas 3a10/KeHHOCTD;

MpoYne KpaTkocpoHbie o0A3aTeILCTRA.

7 4.10.MuHancoBas MOJeNb JOJIKHA PacCHHTHIBATD cleaylouue KioueBble
MOKa3aTelH:

cpoGO/HbIH feHeKHBIH TOTOK OT IPOCKTa, MOCTYNAOWUA B pacropsikeHie
4aCTHOTO NMapTHepa;

qucTble  JIMCKOHTHPOBaHHBIE Pacxojbl CPeICTB GrojuKeToB  OHO/IKETHOH
cucTeMs Poccuiickoit Dejiepaliny Npy peannsailii MpoeKTa;

yHCThie Pacxoibl CPECTB GrokeToB OIOKETHOH CHCTeMbl Poccuiickoit
denepauny Npu  peanHsalii rocyJapcTBeHHOro  KOHTPAKTa, MYHHIHNATEHOTO
KOHTPAKTa,

oTaBKA THCKOHTHPOBAHMA JUISl HACTHOI'O MapTHEPA;

CcTABKA JHCKOHTHPOBAaHMA pacxoioB H MOCTYIIEHMHA CPEICTB BIOKETOB
BrOKeTHOH CHCTEMBL Poccuiickoit @enepali;

kod(pPULMEHT TMOKPBITHA BHIIIAT O 0BCTyKMBAHUIO [ONTa JCHEHHBIM
notoxoM (DSCR);

pes3ioMe HCTOYHHMKOB (GuHAHCHPOBAHHA NPOEKTA HA MHBECTHLIHOHHOH CTalHH:
cobcTBeHHBIE  CpejaCTBa, JIONrOBOC GUHAHCHPOBAHHUE, cybeuauy  OHOJUKETOB
GIOKETHOH CHCTEMEL Poccuiickoii Peaepariu;

pe3loMe HanpaBleHHH HCTIONB30BaHMNA CpeacTB Ha WHBECTHIMOHHOH CTaaHH:
KalTUTaJbHBIE 3aTpaThl, HAIOT HA 0GaBAEHHYIO CTOMMOCT, (PHHAHCOBBIE 3aTPAThL,
aJ(MUHHCTPATHBHBIE 3aTPAThl, HHBIE 3aTPaATLL;

HoKa3aTelld HHBECTHIIHOHHO# NPUBIEKATEIBHOCTH JUTA 4aCTHOIO NapTHepa:

NpocTOil MepHoa OKyNacMOCTH,

JMCKOHTHPOBAHHBIH MePHOL OKYNaeMOCTH;

BHYTPEHHsst ~ HOpMa  JIOXOJHOCTH  Ha cpeficTBa,  IPENOCTABIIEHHBIC
yupeHTeIAMH (yuacTHHKaMH) 4aCTHOTO MApTHEPA.

2.4.11.KosdduuneHT NOKpeITHA BRITLIAT MO ofCTyKMBAaHHIO J0JITa JCHEAKHBIM
notoxom (DSCR) paccyuThIBAETCA 110 GopMyne:

DSCR, = SEADS,
P+I

3 F-H-e tE[tL;T]:

1

rae:

DSCR, - xo3(duiuent MOKPLITHA BHIILIAT nonrosoro  (UHAHCHPOBAHMA
JIeHeKHBIM TTOTOKOM B t rOZLY;

CFADS, - neHeKHBIA [10TOK, MOCTYTHBI [ [IOKPBITHSA 10/ITa B t roay;
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P, + I, - BBINIATHL 1O obcnyKUBaHUIO fonra B U rofy (P - BBINIATa B CBA3M C
[oraleHHeM A0JNrOBbIX HEHHBIX Gymar, BO3BPaTOM KPEIUTOB M 3ajiMoB, [ - BbITIIATA
MPOLEHTOB IO JOJTOBbIM 00s3aTeNBCTBAM);

t - roj peaiusalMd MpoeKTa (B KA4eCTBE NEPBOTO rojla npHHUMaeTcsa rof
MIAHHPYEMOTI'0 3aKIFOUEHMA cornamenus);

{, - MepBblil roj BBIIIATE! [0 BO3BpATYy Tela fonarosoro (GHHAHCHPOBAHMUA
(mepBBIH TO1 JKCIIYATALMOHHOM CTaHH MpoeKTa);

T - obuiee YKUCIIO eT peain3alliy NpoeKTa.

2.4.12.Koa(pdHLMenT MOKPBITHA BBIMIAT 10 oBCTyKUBaHUIO [0/1ra AEHEKHBIM
notokom (DSCR) He MOXKeT NPUHUMATE SHAUCHHE menee | (eIMHHLBD).

2.5 PekOMeHIyeMble MCTOUHHKH HHpOpMalun A MOJrOTOBKH  OM3Hec-
yaHa ¥ HCXO/HBIX TAHHBIX (OIMyLIEH ) 1A (pMHAHCOBOH MOJIEJIH BKIJIIOHAIOT:

JOKYyMEHTbI 10 TPOeKTy (B TOM 4HCiIe paspelunTeNbHas JOKYMEHTaLMs,
JIOTOBOPBI, CMETBI H KaJIbKYJIALHH, crielruKaLHH, npaiic-1ucThl);

neficTByIOLIME HOPMATHBHBIE MPABOBBIC AKTHI,

JaHHBIE CTATUCTHYECKOH MHQOPMALHH;

pe3y/ibTaThl aHAIHTHIECKIX yccleIoBaHMi, TIPOH3BEeJIEHHBIX HE3aBHCHMBIMH
sxcrepTamy, odanaiomuMi HeobxoHMOoil KBanupUKaluei 1 ONbITOM, B TOM HHCIE
CIIeNMANbHO NPOBEIEHHBIX HCCIE0BAHUH 110 MIPOCKTY;

faHHBle OTPAcieBbIX, MapKETHHIOBBIX, (hMHAHCOBBIX W HHBIX AHATHTHHECKHX
[IepHOANYECKUX H31aHUH,

3. Oueska puHaHCOBOH 3Q(HEeKTHBHOCTH NPOCKTA

3.1.ITpoexT npu3HaeTcs pUHAHCOBO 3 (GeKTHBHBIM B COOTBETCTBHH C OLIEHKOH
puHaHcoBOH 2(PYEKTHBHOCTH MPOEKT, CC/IH yycTas MpHBEJeHHas CTOMMOCTB
npoexTa Gonpiue uiu pasHa 0 (Hozb) pyOIieH.

3.2.Uucras npyBejieHHas CTOMMOCTE IPOEKTA paccuMTHIBAETCA € [OMOLIBIO
npHBEAeHHS (IMCKOHTHPOBAHMA) cBOGONHBIX JIEHEKHBIX IOTOKOB MO [MPOCKTY,
MOCTYTAIOIIMX B PACTIOPKEHHE YACTHOrO NapTHEpa, cneayommmM obpasom:

1 R, .
4 Z(l-i—rpp]"

L PGE.
=

rae:

NPV, - uucTas npruBe/ieHHas CTOMMOCTb [poekTa, B pyousx;

FCF,y - cBoOOHBIH JleHeKHBIH MOTOK OT npoexra B roay i, B py6nsx (free
cash flow):

Iy - CTABKA JIMCKOHTHPOBAHML JUIs HACTHOTO napTHepa, B [POLeHTaXx;

t - O peanu3alMd NpoeKTa (B KauecTBe MEpBOro roaa MpUHUMAETCS TO/l
[IaHUPYEMOTO 3aKTIOUeHUA cornaleHus );

T - ob1iiee YUCIIO JIeT peann3aliy MpoeKTa.

3.3.CTaBKa JUCKOHTHPOBAHMSA, HCIIONB3YeMas B PacteTe qUCTON NPHBEJIEHHOH
CTOMMOCTH [IPOEKTa, [PHHHAMAETCH pasHoit OO MpeBBILAONIEN  BeIUIHHY
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JOXONHOCTH K TNOTALIeHHI0 10 ODIMraliiM (enepansHOro 3aiiMa CO CPOKOM,
MAKCUMA/IBHO OM3KMM K CpOKaM peannsalldd MpoeKTa, [UHoc ABa ¢ TOJOBHHOH
MPOLEHTHBIX Ty HKTA.

4. OlieHKa COLMANBHO-IKOHOMUHECKOr0 dh(eKTa
OT peaH3allky [IPOeKTa

4.1.ConuansHo-7KOHOMHYECKHH 3 dexT npoeKTa MPU3HACTCH JIOCTATOMHBIM B
COOTBETCTBHH C OLEHKOM! CoLalbHO-IKOHOMHHECKOTO adderra NpoeKTa, ecin:

HelW W 3ajadui MPOEKTa COOTBETCTBYET HE MEHEC yeMm OfIHON uenn U (uin)
jajiade MyHHIIMMATBHBIX TPOrPaMM;

HoKazaTe [POEKTa COOTBETCTBYIOT 3HAUCHUAM HE MEHEe YeM JBYX LEICBbIX
nokaszaTeneil MyHHUIHIAIBHBIX TPOTPaMM.

4.2.0ueHKa COLHAIbHO-3KOHOMHYECKOTO sdpdexra OT peanusaluK MPOCKTa
OCYILECTBIISETC CIeMYIOIHM obpasoM:

OnpeesAOTCA COOTBETCTBYIOIHE MPOCKTY [0 LensM, 3ajadaM M NpeaMery
MYHHLHMAIbHEIE TPOrpaMMBbI;

ycTaHaBJIMBAETCA Ka4yeCTBEHHOE cOOTBETCTBHE llened, 3azad W NpeaMera
MPOEKTA leNAM, 3ajaiaM U NpeiMeTy MYHHLHTIATBHBIX TPOrPaMM,

BBLIOMPAIOTCA LieTIeBbIE NOKA3ATEIH (MHMKATOPbI) MYHULMTIATLHBIX TPOrPAMM,
COOTBETCTBYIOLIME LEJNAM, 3a1adaMm M MpeaAMeTy npoekra (nanmee - LEIEBBIC
MOKA3aTEe/H);

HA  OCHOBe  BHIOpaHHBIX  LEJEBBIX nokasartefiedl  OMNpeesAoTCs
COOTBETCTBYIOIINE TEXHIKO-3KOHOMHUECKHE MOKA3ATEIH IPOEKTa, PH KOTOPBIX:
y = (%2, - 2,);
rae:

y - [[eJIeBOH [0Ka3aTellk rocy1apCTBEeHHBIX (MyHHIMTIAT BHBIX ) MIPOrPaMM;

X - TeXHHKO-DKOHOMHYECKHH roKasareib NpoeKTa,

Zi ... Zm - PEEBAHTHbIE TEXHHKO-3KOHOMHHECKHE napaMeTpsl, obJanatoumne
METOIMKON pacuera M 3HAUeHHAMHU, YTBEPKICHHLIMH opraHamy rocyaapcTBeHHOH
cratneTHkn Poceuiickoii Mepepaumu, b0 HOpMaTHBHBIMH pPaBOBBIMH aKTaMH
Poccuiickoil @enepaliiy uiH CyObeKTOB Poccuiickoii ®enepalny.

5. Onpe/ie/ieHue CPABHUTEILHOTO PEUMYIIECTBA IPOLKTA

5.1.CpaBHMTENBHOE TIPEHMYILECTBO NPOEKTA MPHIHACTCA, SCili BEINOJTHAETCH
creaylollee ycloBHe!

PBV_ + PRV
k. =1- ppp . > ()
= PBV,_ + PRV,

ms PBV, + PRV, 20
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. PBV, PRV g
‘™~ PBV,, + PRV,

am PBV, + PRV, <0

rae:

Ko - KO3(QUUMEHT CpaBHeHMs MpEeHMYIIECTBA PEAlH3aluy IpoeKTa npu
JaKIOYEHHH COTALIEHHs MU MYHHUIHIIAIBHOIO KOHTPAaKTa,

PBV,,, - WYHCTble JMCKOHTHPOBAHHBIC pPacXOJEl cpencTB  OIO/LKETOR
GromikeTHOM crucTeMsl Poccuiickoii Pesepattny NpH peann3alii NpoekTa, B pyOIAX;

PBV,, - 4HCTBIE AMCKOHTHPOBAHHEIE pacxo/isl CPe/ICTB BromKeToB 010KeTHOH
cretembl Poccuiickoi @efepaluy Npy peanrH3auud MyHHIHIAILHOTO KOHTPAKTA, B
pybnax;

PRV pp - CYMMapHbIH 0GbeM, NPUHUMAEMBIX —MyONHUYHBIM - NAPTHEPOM
0Bs3aTebCTB, B C/Iydae BO3HUKHOBEHHS PHCKOB IIPH peani3alliH MpoeKTd,

PRV, - cyMMapHbli 00beM  NPHHHMAEMBIX  MyOJIHYHO-NPABOBBIM
obpasopaHnemM 00A3aTeNbCTB, B ClyHdae BO3HHKHOBCHUA PHCKOB TpH peain3aluy
MYHHIHNAIBHOTO KOHTPAKTA.

5.2. 04 esei onpejieneHms CpaBHUTENBLHOTO nperMyILIecTBa
MpPeANoNaraeTesi, HTO TeXHUKO-3KOHOMHHECKHE MmokasaTesj, CpPOKM, COCTaB H
CTPYKTYpa MepOnpuATHH B OTHOLICHWH 00BeKTa, CBA3aHHbIE € HCIOJHEHHEM
yC/I0BHIi coruialeHus (MyHHIMITATBHOTO KOHTPAKTa), BKIIOYas NPOSKTHPOBAHHE H
MOArOTOBUTENBHEIE MEPOTpPHUATHSA, CO3JaHHe, TEXHHYCCKOE obCyKHBaHHE M
akcrTyatalmio  o0BeKTa, HE pasiHyaloTes [pH  peallnsaliii MpoeKTa W [pH
peanu3alny MyHULUIANEHOrO KOHTPaKTa.

5.3.11py onpejeleHHH CPAaBHUTEJBHOrO MPEUMYMICCTBA HE YYUTBIBAIOTCH
clIeIyIOIIMe KPUTEPHH M MOKa3aTe/u:

HOBW3HA W (Ma¥)  WHHOBALMOHHOCTL  NPHMEHACMBIX B poeKTe
TeXHONOrHUECKHUX pelleHHi;

pe3yNbTaTHBHOCTE NPOEKTa, BKII0Yad CPAaBHCHHE nokasareneil KayecTsa yciayr
HACEJIEHHIO;

pasnMuMsl B MHCTPYMEHTAX YNPaBICHNs HHBECTHLHOMHLIM MPOEKTOM,;

MpsiMble W KOCBEHHBIE BHELIHHE sthdexTsl peanusalui NpoeKTa, B TOM YHC/IE
BIMAHME HA COLMATBHO-IKOHOMHUYECKOE Pa3sBUTHE PErHOHA,

CPOKH [OCTABKH HACE/ICHHIO neobxoaumoro obbema ycnyr (0OBEKTOB
HH(PACTPYKTYPHL); )

pacxoiel M PHMCKH, He CBf3aHHBIE C  PacXoiaMmi cpenacTs OMO/UKETOB
GrosketHol cuctembl Poccuniickoit @epepaituy.

5.4.00pazen npejcTaBieHuA nokaszaTtenel, MCTONbB3YEMBIX ANA OIpele/icHHA
CPABHMTENIBHOIO TPEMMYIIECTBa [MPOeKTa, IPHBEACH B npuiokeHud Nel K
MeTtonuke.

5 5 PacuyeT YMCTBIX JMCKOHTHPOBAHHBIX Pacxoj0B CPeACTB DIOKETOR
GromikeTHOM cucTeMmbl Poccuiickoii deiepaliuy Ipy peann3aliii IpoeKTa.

5.5.1.Uncrble IMCKOHTHPOBAHHBIE PACXONbl CPEACTB OIOIUKETOB O101KeTHOH
cucrembl  Poccmiickoit Demepauun Npu  peanusalui MNpOCKTa paccYMTBIBAIOTCA
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cleayoumM obpazom:
TsB. . +shl  +sD . 8. =1

PBVppp =2 PRy PRP PEPy PPP PPPy
(=1 (1+ 1) !
rue:
PBV,,, - 4HuCTble AWCKOHTHPOBAHHBIC PACXOJBl CPEICTB OIOIKETOB

OromKeTHOH cuctemsl Poccuiickoll Degepalvy NpH peann3aldH MPoeKTa;
r, - CTaBKA [MCKOHTHDOBAHMS pPACXOJOB CPeiCTB OHOJUKETOB OIOMKETHOH
cucteMsbl Poccniickoil ®enepallii B rOQ0BOM HCHHCIIEHHH,

t - roj peaiu3aldy NMPOeKTa (B KauyecTBe MEPBOrO roja MPHHHUMACTCHA ToJ
[JIaHUPYEMOTO 3aKIIIOUEHHs CornalieHus);

T - ofuiee uncno jger peain3alnuy NPOeKTa;

sB_,,. - pacxomsl cpesicts Giokeros GrokeTHol cnctemsl Poccuiickon
dejiepauny Ha co3ganne oObeKTa B rofy t IpH peann3aliy MpoeKTa;

sM,,, - pacxompl cpeacts GromxeTos OIOKeTHOH cucTeMbl PoccHicKoH

Mejiepaliii Ha HKCIUIYATALMIO W TeXHHUeckoe obciyxuBaHue 00BeKTa, a TakKe
KOMIEHCALIMIO TIONYYeH s [0X0/10B YACTHOIO NapTHEpPa OT MCMOIb30BaHusa 00beKTa
MpH peann3aly NpoeKTa B rojy t;

sD,. - pacxoiml cpencts OrokeTos OrojpkeTHOH cucteMbl Poccuiickoit

(enepallMy Ha TTPOSKTHPOBAHHE H MOArOTOBUTEIbHbIE MEPONPHUATHA B OTHOUICHHH
o0bpeKTa NPy peajn3alyy NpoeKTa B roay t

sC,,, - TpOYHe pacxojbl CPencTB OOIKETOB OIOIKETHOH CHCTEMBI
Poccuiickoit @enepalivy Npy peanusaluH MpoeKTa B roay t;
Ly, - mocTymnenuss B OlomKerhl OIOKETHOH CHCTEMBI Poccuiickon

Mdenepaunu OT NPOEKTa B rojay t.

5.5.2.CtaThH pacxooB cpelcTB 010IKeToB DIOKETHOH CHCTEMBI Poccuiickon
denepauny, YIUTHIBAEMBIX TNPH pacueTe YMCTBIX JHCKOHTHPOBAHHBIX PACXOI0B
cpencts GrowKeToB OlouKeTHOH cucTeMbl Poccuiickoit Menepallit MpH peain3aliii
NpoeKTa, yKa3aHsl B puiioxeHnn Ne2 k Metoauxe.

5.5.3.Cratbi nocTymieHuii B 010/KeThl OFOMKETHOH CHCTEMBI Poccuiickoi
denepaunn, YUUTHLIBAEMBIX INPH pacyeTe YHCTBIX JIMCKOHTHPOBAHHBIX PAacxolos
cpeacTs GiokeToB GromkeTHOMH cucTembl Poccuiickol Desiepallny Npyu peaausalniy
NpoeKTa yKazaHsl B npuiioxeHnH Ne3 k MeTtojinke.

5.4.Pacuer 4YMCTBIX JMCKOHTHPOBAHHBIX PACXOJOB CpEeACTB OHOLKETOB
BrouxerHolt cuctemel Poccuiickoil Menepatiy MpH peainsalii MyHHUUHIIAIEHOIO
KOHTPaKTa:

5.4.1.YncThie IMCKOHTHPOBAHHBIE PACXOIbl CPECTB DIOMKETOB OIOMKETHOM
cucteMsl Poccuiickoit ®efepauud Npu peajd3aldd MYHHIMNAIBHOIO KOHTPAKTA
pacCHUTHLIBAIOTCS CEIYIOLMM 00pa3oM:

1B_+M, +D_ +C, -1
PBch - Z o Py ™ 1 Pt P :
=1 (1 + I‘b]
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roe:

PBV,, - uncThie IMCKOHTHPOBAHHbIE PACXO/b CPEACTB OI0/UKETOB BI0Ke THOI]
cHcTeMbl Poccuiickoii Pesiepauy MpH peausalitd MyHHLMIANLHOIO KOHTPAKTa B
roay t;

I'y - CTaBKa JIMCKOHTHPOBaHHA CPeNCTB OIOMKETOB OOUKETHOH CHCTEMBI
Poccubickoit Menepaliui B rof0BOM HCUHCICHHH;

t - ro peanu3auvd MYHHUHIAAbHOrO KOHTpaxTa (B KayecTBE MEpBOro roja
NPUHHMAETCA 0/l IJIAHHPYEMOrO 3aK/IIOUYEHHs COllalleHus );

T - oGuiee uncno ner pealH3alii MYHHIHIAILHOIO KOHTRAaKTa,

B, - pacxombl cpencts OiomkeToB GromkeTHOH cucTembl Pocewiickoii

Penepauny Ha cosjganve oObekTa B oAy t MpH pealn3aldd MYHHUMNAIBHOTO
KOHTPAaKTA;

M., - pacxombl cpeacts GromkeTos GlofkeTHOH cHetembl  Poccuiickoit

Qenepanuu Ha 3KCIyaTalMIO M TeXHUUYeckoe o0cIyKUBaHHe 00BEKTa B roay  npu
peaiM3alui MyHHLHNANbHOIO KOHTPAKTa;

D., - pacxomel cpeactB GrojukeroB GiofukeTHOH cHcTeMbl Poccuiickoil

Denepauny Ha NPOEKTHPOBAHHE W NOATOTOBUTENbLHLIE MEPONPHATHA B OTHOLIEHHH
00beKTa B rofy t NpH peanu3aliy MyHHUMNIAILHOTO KOHTPaKTa;

C,, - npoune pacxonsl cpedcTs GromKeToB GroaxkeTHOH cHeTeMbl Poccuiickoli
(enepauuy B rogy t NpH peaan3alii MyHHUHNAIBHOIO KOHTPAKTA,

I, - mocrynnenus B GlOMKETHl OT MCMOJB30BAHMA OOBEKTA B roay t TpH
pean3aliy MyHHLUMIATBHOTO KOHTPaKTa,

542 [lna ueneit MertoaukH pacxoibl cpelcTB OMOMWKETOB O101KeTHOH
cucteMmbl Poccuiickoit ®enepauun Ha cosganue oOBeKTa MpH  peanus3alni
MYHHLHIATBEHOTO KOHTpPaKTa MPUHMMAIOTCH paBHBIMH pacxojaM Ha Co3jaHue
o0BbeKkTa Npy peann3aliy MPoeKTa B COOTBETCTBHH C JAHHBIMH (PMHAHCOBOH MOJENH.

543 na ueneii Meroauku pacxonsl cpefcTB OoKeToB  OMOIKETHOM
cucrembl Poccuiickoii @enepauun Ha JKCIIyaTauuio W (MIHM) TeXHHYECKoe
obcnyxupanne  oOBEKTAa NPH  peanu3allMi  MYHUIHUIAIBHOIO  KOHTpaKTa
MPHHAMAKOTCS  paBHBIMH  pacxolaM Ha J3KCIUyaTauMio W (MIH) TeXHHHecKoe
obcnyxuBanne oObeKTa NpH peann3alliid [POEKTa B COOTBETCTBMH C JIaHHBIMH
(pruHaHCcOBON MonenM Be3 yueTa aMOPTH3ALMOHHBIX OTYHCIIEHHIL.

5.4.4.Ctatbk pacxo/i0B cpeacTs OloIKeTOB OI0UKETHO! cHeTeMbl Poccuiickoit
Denepauuy, yudTbIBA€MblE NPH pacveTe YUCTBIX JAMCKOHTHPOBAHHBIX DPACXOJOB
cpencts OroKeTOB O10KeTHO! cHeTeMbl Poceuiickoi Meaepalny Npu peanusauyy
MYHHLHTAIBHOIO KOHTPAKTA, YKa3aHel B npuioxenun Ned k Metoauke,

5.4.5.Crateu noctymieHHii B OloukeTsl OloKeTHOH cucTembl Poccuiickoii
(Dejiepaliun, YYWTBIBAEMBIX NPM PACYETe YHCTBIX JAMCKOHTHPOBAHHBIX PACXOJ0B
cpeacTs OroKeToB O10/UKeTHON cucTembl Poceuiickoit Menepaiuu npu peannsaumum
MYHMLMIAIBHOTO KOHTpAaKTa, OTHOCATCA BHIBI [OCTYIUIEHHH, yKalaHHble B
npunoxenun NS k Metoauke.

5.5.Pacuer cTaBKM MCKOHTHPOBAHMS  PACXOMOB CPEACTB  OIOIKETOB
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BrozkeTHOMN cucTemsl Poccuiickoil Menepatiuu.

5.5.1.CTaBka AMCKOHTHPOBAHKA PACXOJ0B U NOCTYMIEHHH CpencTB 0KIKeTOB
OrokeTHOH cucremsl  Poccwmiickoil  Mepepauun MNpy  pealH3aluy IpoexTa
OMpeNeNseTCs ClejlyomuM obpazom:

“ | + I

I fhy rh, chy

b, .
-Y"sB. +sM_ +sD
1 ZI=1S PPy 51 PPy 5 PRP;

rae:

Fppp = CTABKA IHCKOHTHPOBAHHA PACXO0B U MOCTYIJICHHH cpelicTB 0I01KeTOB
Oto/ukeTHOH crcTembl Pocentickoit Peaepaliuu npy peanusaliy NpoexTa, B roJoBoM
HCUHCIIEHHH;

[y - AOXOOHOCTH K moraileHuo mno obnurauumsm denepansHoro salima co
CPOKOM 0OpallleHHs, COMOCTABUMBIM CO CPOKOM pealu3allid MPOeKTd, B TOJOBOM
MCHHCIIEHHH, OMpejelsieMas Ha Jaty I[IPOBEJeHHs ONpejiesieHHs CPaBHHTEILHOTO
MperUMyI1LIecTRa;

Iy, - JOXOAHOCTHL K Moramenuio mo obauraumsam cybwexra Poccuiickoii
(Denepauyi, Ha TEPPUTOPHM KOTOPOro OYAeT pean30BaThes MPOEKT, CO CPOKOM
oOpalleHuss, COINOCTABMMBIM €O CPOKOM pealu3aldd NpoeKTa (B TOJ0BOM
HCUMCIIEHHH), OIpejieiseMas Ha NaTy NpOBeJeHHs ONpeieNeHHsl CPABHHTETBHOrO
npeuMylllecTsa. B cnyyae oTcyTCTBUS OOIMIaMOHHBIX 3aMMCTBOBaHHi v cybbekTa
Poceniickoit Menepauny, Ha TePPUTOPHH KOTOPOro Gy/IET peant3oBbIBaTECS POEKT,
HCIOJIB3YETCA JOXOIHOCTD K MOrallieH o no obaurauusam denepaibHoro 3aima;

rch, - CpeIHeB3BelIeHHad [MpOLEHTHAsd CTaBKa 110 3aMMCTBOBAaHHAM OT

(pMHAHCOBBIX OpraHusauyii (KpeIuThl M OOIMralHOHHbIE 3aiMBbI), NPHBIEKAEMBIM
(MIaHHPYEMBIM K TIPHBIEUEHHIO) MyOIMYHBIM NMAPTHEPOM JUIS MCIIONHEHHS CBOMX
00s13aTeILCTB 110 [IPOEKTY, B FOJOBOM HCYHC/EHWM, OMpejiessieMas Ha JaTy
MPOBEIEHHs CPAaBHUTENBHOrO mnpeumyliecTsa. [lna uenel onpegeneHus AaHHOI
MPOUEHTHOH CTABKM, B Clydae OTCYTCTBHA MHGMOpPMalMy 00 WHAMKATHBHON CTaBKe
MO KpeauTy (AOXOJHOCTH K MOTralleHHIO MO ODIMIAlMOHHOMY BBINYCKY), AOMKHBI
HCIIONBL30BATECA IaHHBIE [0 CYLIECTBYIOLIMM KpeauTaM (0DIUraluMoHHBIM 3aiiMam)
CO CPOKOM 0OpallieHHs (oraleH s ), CONOCTABMMBIM CO CPOKOM MPOeKTa;

ly, - cymma cpencte Gromkera Pocciickoit Menepaiyy, TPHBIEKAEMBIX U1
peaH3aLy IPOeKTa, B pyoIsx;
Ly, - cymma cpencrs GiomketoB cyGwekra Poccuiickoil Dejepamm 1

MYHHLMIATBHOIO 00pa30BAHMS, HCIIONB3YEMBIX TS PEATH3ALIMM [TPOSKTA, B PYOIIsX;
L, - cymma cpesiets, mpuBIieKaeMBbIX TyGIMMHBIM IAPTHEPOM JUTS HCTIONHEHHS! CBOMX

00A3aATENBCTB [0 MPOEKTY, MOCPEICTBOM 3aHMCTROBAHHI (hMHAHCOBBIX OPraHM3aLHi H HHBIX
BHEIHMX HCTOYHHKOB, BK/THOYas KPEIHTHbIE OPraHH3aliH, B PYOIIIX;
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I, - cymma pacxonos CPeACTB OIOIDKETOB GiomKeTHON crcTembl Poccriicko

Dezepartui 110 npoexTy, B pyGsix.

5.5.2.Eci HeoSxomuMocTs OCYLICCTRIICHHS paCcXO/I0B CPEJICTB GIOIKETOB GIOmKETHOG
cucteme! Poceniickoii Deseparin ua CO31aHHE H (W) SKCTUTYATALHEO
W (W) TexHHdeckoe obcmy KHBaHe 06beKTa MPH PEI3aLM  [IPOCKTA OTCYTCTBYET, TO
CTABKA MCKOHTHPOBAHNS PACXOLOB H IOCTYTLICHI] CPE/ICTB BHODKETOB GHOTKeTHO CHeTeME]
Poccutickoii Meneparym paccuHThIBaeTCA 110 PopMyJie:

rae:

Tppp = CTABKA IHCKOHTHPOBAHHA PACXOLOB H MOCTYILIEHHH CPENCTB GIOIKeTOR
O1013KeTHOI cucTemsr Poceuiickoit Penepannn npu peannzannn MPOEKTa, B roJ0BOM
HCYHCIIEHHH;

Iﬂ:. - CyMMa noctyiuieHuii B Otomxer Poccuiickoii Denepain B TeueHne CpoKa
PEUTH3ALIMH NPOEKTA, B PYOIBIX;

Ly, - cymma NOCTYIVIeHHH B Olo/DKeTsl cyGbekta Poccuiickoii Denepaimn 1
MYHHLIMNATBHOTO 00Pa3OBaHHS B TeYeHHe Cpoka PeA3aLIM NPOEKTa, B pyonsx;

I, - cymmva nocryrinermii OromKeTs! GlomKeTHO cHeteMs! Poceniickoii Denepaimu
MPH PeaTH3aLMHK MPOeKTa, B pyoIIsX.

5.5.3.Craska AHCKOHTHPOBAHMSA PACX00B H MOCTYILICHHI CpeCcTB 0I0/UKeTOR

Oro/eTHON cHcteMbl Poccuiickoit Denepaunu npu peanuzauuu MYHHLMTATBHOTO
KOHTPAKTA OMpeeNseTces CieayrommM obpasom:

[ I I
- fb, th, chy
Ly =ik ¥ T_ tor, % —-I + Ty, * __I
b, b, b,
) i & ]Hc:2 + 1, + [-:bl
Ih = i=] B‘-"FH * MCF: + D':P:

rue:

Tp - CTABKA JIMCKOHTHPOBAHMS PACXO0B I MOCTYNNEHUH CPeicTB BHOIKeTOR
OrofKeTHON cucTemsl Poccuiickoii Denepaunn npu peanusaimn MYHHIHIIAIBHOTO
KOHTPAKTa, B rOJI0BOM HCYHC/IEHHH;

o, - CPeIHEB3BEIUEHHAs NPOLEHTHAS CTABKA 1O 3aHUMCTBOBAHMAM QT
(pMHAHCOBBIX Opranusanuii (KpeauTel u obauranHoHHbIe 3aiMbl), TIPHBIEKAEMEBIM

(M1aHHpYeMbIM K NPHBIIEYCHHIO) MyOMMYHBIM NAPTHEPOM JUIS MCHIOMHEHHS CBOHX
00A3aTeNBCTB  NPH  peanu3aluy MYHHLUHIANBHOTO  KOHTpakTa (B romoBom
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MCUHCIICHHH), ONpejieNisieMas Ha IaTy MPOBeleHUs CPABHHTENLHOrO NPeHMYIIeCTBa.
JUis ueneii onpejeneHus JaHHOH INPOIEHTHOH CTABKH, B cliy4ae OTCYTCTBHS
MH(pOpMaLMK 00 HHIMKATHBHOI CTABKE 110 KPEANTY (IOXOJHOCTH K TOTALICHHUIO [0
00HMrallHOHHOMY BBITIYCKY ), IOJIKHBL HCIIOML30BATRCS JAHHBIE 110 CYIIECTBYIOLLIMM
Kpeautam  (OO/IMralMOHHBIM 3afiMaM) €O cpokoM oOpallleHds (moratueHus),
COMOCTABHMEIM CO CPOKOM NPOEKTA,

Isz - cymMMa cpeacts Orokera Poceuiickoll Pepepaliny, npuBieKaeMslx Mpu
peany3aliy MyHHUMIATBHOIO KOHTPAKTa, B pyoIIsix;
l,, - cymma cpeacts Giomkeros cybwexta Poccuiickoit Memepaumuu

MYHHLUHIIAJIBHOTO DﬁpﬂSDBaHHH, NPHBIICKAEMEBIX TIPH peaH3allid MYHHIHITAIBHOO
KOHTPAaKTa, B pyoIsx;
I,;h: - CYMMd CPEJICTE, NPHUBACKACMEBIX TIPH peaiiH3allid  MYHHIHNAIBEHOTO

KOHTpaKTa, MOCPEACTBOM 3aUMCTBOBAHMI (DMHAHCOBLIX OpraHM3alMi M HMHBIX
BHELIHHX HCTOYHHKOB, BK/IHO4As KpeAMTHBIE OpraHu3alkH, B pyomsx;

I, - cymma pacxopos cpeacts GioaxeToB 61omKeTHOI cicteMsl Poceniickoii

Menepaliuy NMpy peanu3aliy MyHHIHIAIBHOIO KOHTPAKTa, B pyosx.

5.5.4.CtpyKTypa NpHBIEKaeMBIX CpeiacTB O101KeToB OHJIKETHOH CHCTeMBI
Poccuiickoit Penepaunn ¥ GUHAHCOBBIX OpraHU3alluil (HHBIX BHELIHHX HCTOYHHKOR,
BKJIFOYAs KPEIWTHBIE OPraHH3alliH) [/ MOKPBITHA PacXoJOB CPeicTB O10KeTOB
OromxeTHoit  cucrembl  Poccuiickoit  defepaund  npH  pacyere  CTaBKH
JUCKOHTHPOBAHHA PacXoJ0B M MOCTYIUIEHHH cpeictB Ol0MKeToB 6ro1KeTHOH
cucreMbl Poccuiickod Qesepauun npu peanusaldy MPOEKTa U [PH peanusaluy
MYHHIIMIIATBHOTO KOHTPakTa MOJKET pasiHyaTbCesi W JO/DKHA ONpelesiiThesl B
COOTBETCTBHM C HOPMATHBHOH MpaBoBoii 0a30ii, a Takke JOMYCTHMBIMU pa3MepaMu
pacXo[HbIX 00A3aTeAbCTB H JOJNTOBOH YCTOHYHMBOCTH OIOMKETOB BIOKeTHOI
cucTembl  Poccuiickolt  @epepauuu  nMo  COCTOAHHIO Ha TOA  IUIAHHPYEMOIO
3AKIIIOYEHHS COrJIAILEeH NS,

5.5.5.B cnyyae ecnn QHHAHCHpOBaHHE PACXOOB OIOKETA MPH pealu3aluy
MYHHUHMNATbHOTO KOHTPAKTa 3a CYeT MpHBJIeYeHHUs cpeicTB OloKeToB OHOIKeTHOH
cuctembl Poccuiickoit ®enepauru u (MaM) BHIIYCKA JOATOBBIX 00A3aTENbCTB,
BKJIIOYas  [IPHBJEYEHHE  KPEIMTHRIX  CPEJICTB, HEBO3MOKHO, TO  CTaBKa
JAUCKOHTHPOBaHMA pacxoJoB H TOCTYIUIEHMH cpeacTe Ow0MKeToB O0KeTHOMH
cucremel Poccuiickoli Menepauuu NpH peajusauMd MYHHLHIAILHOTO KOHTPAaKTa
paBHa CTaBKe [AMCKOHTHPOBaHWA IS YacTHOro naprHepa (ry,), HMCMHOIb3yeMoil B
pacueTe YHCTOH MPHBEICHHOHW CTOMMOCTH NPOEKTa B COOTBETCTBHH C MyHKTaMu 3.2
— 3.3 MeTtoaukH.

5.6.Pacuer 0Obema, NpUHUMaeMBIX NMyONMYHBIM NAapTHEPOM 00S3aTeNbCTB, B
cJy4ae BOZHHKHOBEHHS PHCKOB MPH peaj3aliH NpoexkTa u obbeMa, NPUHHMAaeMbIX
TakuM nyOnuMuHO-npaBoBbIM  oOpazoBaHHeM 00S3aTE/bCTB, I[PH  peanu3alny
MYHHUHIAIBHOIO KOHTPAKTAa.

5.6.1.Cymmapueiii  00BeM,  NPUHUMAEMBIX  MyONHYHBIM  [APTHEPOM
00s3aTenbCTB, B Clyuyae BO3HHUKHOBEHMS pPHCKOB IIpH peaiu3alli¥ NpoeKTa
OLIEHHWBAETCH ClIeIyIOIHM 00pazoM:
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T Rd + Rb + Rm + Ri + Rc
e PPP: PPy PP PEP,y PRE
PRV, = Z]
t=

A3 ¢

t
o)

rae:

PRV, — oObeMm, npuHuMaeMbIX nyO/iHyYHBIM NapTHEPOM 00A3aTENLCTB, B
clIyvae BO3HHKHOBEHHS PHCKOB [IPH pealus3aliu [poekTa, B pydisx;

Ippp = CTABKA JIMCKOHTHPOBAHHA PAcXOJOB M MOCTYIUIEHHH cpelcTB OIOKETOR
Oro/uKeTHOH cucTeMel Poccuiickoi ®enepalny Npy peann3aluy NpoeKkTa, B roA0BOM
MCYHCIIEHUH,

I - rojl peaiusalMy MPOEKTa (B KayecTBe MEPBOro roja NpUHUMAETCs roj
[IAHUPYEMOT0 3aKIIOYeHHs COrnalleHus);

T - obuiee uyneno netT peanuzaluy NpoeKTa;

Rd,, - oObeM, npuHuMaembix myGnuuHBIM nNapTHepoM O0S3aTENbCTB, B

cilyyae  BO3HHKHOBEHHMS  PHCKOB  [MOATOTOBHTENBHEIX M MPOEKTHPOBOYHBIX
MEPOTIPHATHH 110 MPOEKTY B rofy t;

Rb,. - oOweM, npuHMMaeMbIX MyGIMYHBIM MNapTHepoM O0A3aTeNLCTB, B

ClTy4de BOZHHKHOBCHHA PHCKOB CO3IaHHA obBeKTa INpH peaid3alld NpoexTa B roay
t:

Rm, =~ - obbeMm, npuHuUMaeMblX MyONMYHBIM MapTHepOM 00s3aTeNbecTB, B

cliydac BO3ZHHKHOBCHHMA PHCKOB 3KCIOYaTalHH H TeXHHYECKOTO DﬁCH}’H{HEﬂHHH
o0BeKTa NMpH peaau3aliy NpoeKTa B roay t;

Ri,. - oObeMm, npuHHMaemplX MyOGIMYHBIM NApTHEPOM OOS3aTENLCTB, B

ClTy4de BOZHHKHOBCHHA PHCKOEB [MOJYYCHHA DOX0OO0E OT HCITOJIB30BAHHA obbekTa [pH
peanH3alHH NpoeKTa B roay i,

Re - o0®BeM, NMpHHHMaeMbIX NYyONHYHBIM MapTHepOM O00A3aTENLCTB, B
FPPy

cydae BOZHHKHOBEHHS MPOYHX PHCKOB NPH peau3aluu NPoeKTa B rofay t.
5.6.2.006beM, NpUHUMAEMBIX TYOTHYHEIM TTApTHEPOM 0DA3aTENkLCTB, B Cly4ae
BO3HHKHOBEHHMS PHUCKOB [NPH peaIH3alldMKd  [POEKTa OUEHHBAeTCsH CleyIOUHM
obpazom:
JUTSE PHCKOB MOJTOTOBHTENBHEIX H IIPOEKTHPOBOYHBIX MEPOTIPHATHIH B rofy L
Rd = =v, x 1D

PR, PR, 2

rue:

Vp - BEpOATHOE OTKJIOHEHHE PacXojloB CcpelcTB OKeTOoB OMKEeTHOH
cuctemel Poccuiickoii @egepauuy Ha [OATOTOBUTENIBHEIE MEPONPHATHA U

NPOEKTHPOBAHKE;

rD,,, - pacxompl cpencts OwomkeroB OromxerHoil cuctemel Poccwmiickoit
QesepalMy HAa MNOAMOTOBUTEIbHbIE MEPONpPHATHA H NPOEKTHPOBAHHE MO IIPOEKTY,
YYUTbIBAEMBIE [pH pacdeTe oO0beMa MNPHHUMAEMbIX MYONIHYHBIM [APTHEPOM

0053aTeNbCTB, B ClIy4ae BOZHHKHOBEHHSA PHCKOB, B rOJy t;
I71A PHCKOB CO30aHHA GS'BEKTE B IIEpHOIEC t:



roc:

VR - BEPOATHOE OTKJIOHEHHE PacxoJloB CpeicTB OlOAXKeToB  OloMKeTHO
cucremsl Poceuiickoit Mepepauun Ha cosganue obbeKTa;

I'Bpppl - pacxonwl cpencts Oromieros OwomkerHoM cuctemsl Poccuiickoii

Dezepauny Ha cosnanue 0OBEKTA NPH pealM3ALMM [POEKTA, YYHTHIBAEMbIE MnpH
pacuere o0beMa, NMPHHUMAEMBIX MMyOIHYHBIM MAPTHEPOM 0BA3aTeNbCTB, B Ciyyae
BO3HHKHOBEHMA PHCKOB, B roay t;

JUIsl PUCKOB 3KCIUTyaTalui obbeKTa B roay t:

— [
Rmpm v, x ™M

PPP,
rae:
VM - BEPOATHOE OTKJIOHEHHE PpacXoAoB cpeiucts Owomxeros 6101KeTHON
cucteMbl Poccuiickoii Meaepainy Ha SKCIUTYaTalMIo ¥ TeXHHYECKOe oGCayKHBaHue

obbexTa;
M, - PAcXoibl CpeicTB GIOMKETOB OIO/DKeTHOH cHcTeMsl PoccHiickoii

Pesepauuy Ha IKCIUTYaTallMI0O W TeXHHYECKOe OOC/HYKHBAHME O0bEKTa npH

peanu3alMu  IPOEKTd, Y4YMTBIBAEMBIE MpH pacuere oObEMa, NPUHUMAEMBIX

myOIMYHBIM NapTHEPOM 0053aTENbCTB, B CIlyYae BOSHUKHOBEHHA PHCKOB, B roay t;
A7 PUCKOB MOMYYEHHs JOXO0I0B OT MCMOJb30BaHUA 00BEKTa B roay t:

R'npm — Y X lepm ’
rae.
V] - BEPOATHOC OTKIIOHEHHE HOCT}?“JIE:HH;I B E}G,HHCETH OT HCIIOIB30BAHUWUA

o0bexTa;
I‘Ippp1 - TOCTyIUleHMs B Oroxersl OropkerHoH cucreMsl Poccmiickoid

Qegepauny OT MCMOABL30BAHMA ODBEKTA MPH peanu3alul MpOeKTa, YYHTBIBAEMEIE
npH pacuete 00beMa, NMPUHMMAEMBIX MMyOIMYHBIM [IAPTHEPOM 00A3aTeNLCTB, B
Cly4ae BOSHHKHOBEHHA PUCKOB, B roay t;

IJ1A MIPOYKX PHCKOB B NepHoje t:

Rey =ve x1C, |
rae:
Ve - BEpPOATHOE OTKJIOHEHHE NpOYHX  pacxodoB CpelcTs 6ID.H}KETDB
OrokeTHOM cucteMsl Poccuitckoit ®enepatiiy;
rcppp. - MNpoYHe pacxolbl cpeacts OwmxeToB OMOMKETHOH CHCTEMsbl

Poccuiickoli ®enepauuu, yuuThiBaeMble MNpH pacuete 00beMa, NPHHHMAEMBIX
myOMHYHBIM NapTHEPOM ODA3aTEILCTB, B CIIy4Yae BOSHHKHOBEHHA PUCKOB, B rOy 1,
5.6.3.Pacxone! cpescTs GIOIKETOB M MOCTYILIEHHA B OIOKETHI OHOIKETHON
cucteMbl Poccuiickoii @enepaunn ot Hernosns3oBaHus o6beKTa NPH pealH3aliH
MpOEKTa, YYHUTbIBAEMBIE [IpH pacueTe o0beMa, NPHHUMAEMBIX MyOIHMYHEIM
naprHepoM 00A3aTeNkCTB, B CHyyae BO3HMKHOBEHMS DHCKOB, NpHUBEIEHbl B
npunokeHut Ne 6 k Meroauke. [lpy Hanmuumu  0BYCIOBIEHHOr0 HCHONHEHUS
0bsa3aTebCTB MyGIUYHBIM NAPTHEPOM, BO3HHKAIOLIMX MPH PEANTH3alHy MPOeKTa B
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OTHOLIEHHH pAcXO0B Ha IPOSKTHPOBAHME W TNOJATOTOBHTENbHBIE MEPONPHATHS,
CO3aHHE, OKCIUIYaTalMi0 M TexXHHYeckoe oO0ciayxHBaHHe 00BEKTA M MPOUMX
PACXOlI0B, a TaKkke KOMIEHCALHIO MOMy4YeHHs JOXOJOB YAaCTHOTO MapTHEpa OT
MCTIONB30BAHMSA  OOBEKTA, MpeNoNaraeMsle pPacxofbl  CPeACTB O10KeTOR
OromxeTHol cuctembl Poccuiickoli Defepauuy, — CBA3aHHBIE ¢ HCTOJNHEHHEM
TAKHX 003aTe/IbCTB,  MOMKHBI ObITH BKIIOYEHB B MOMHOM 0OBeMe B CYMMY
COOTBETCTBYHOLIMX PACX0JIOB CpeacTB OloKeTOB OIONKEeTHOMH cHeTeMBl Poceuiickoii
Dejiepauuy, y4MTBIBAGMbIX IIPH pacyeTe 00BeMa, MPHHUMAEMBIX nyOIHYHBIM
MapTHepoM 00S3aTelIbCTB, B Cilyyae BOIHUKHOBEHHS PHCKOB.

5.6.4. Jlns ueneit MeToauKku BepoATHEIE OTKIOHEHHS PACXOIOB U NOCTYILIEHHH
cpencts OrojukeToB Oro/ukeTHOI cuctembl Poccuiickoit ®eneparm, YYHTBIBAEMbIE
MpH pacuere 00beMa, NMPUHUMAEGMBIX MyOJIHYHBIM [APTHEPOM 06S3aTeNsCTB, B
Cily4ae BOSHHKHOBEHHA PUCKOB MPH Pea/li3aliuy NPOeKTa B COOTBETCTBHH C MYHKTOM
5.6.2. Meronukn u  o0bema, TMPHHMMAEMBIX TaKHM My OIMYHO-NIPABOBLIM
obpasoBaHieM 00s3aTeNbCTB, TNPH pealH3aldd MYHHLUHNATBHOIO KOHTPaKTa B
COOTBETCTBHH C MYHKTOM 5.0.7. MeTOMMKH, HMEIOT PaBHbBIC 3HAYEHHS,

5.6.5./lonycTiMble 3HAYEHHS BEPOATHBIX OTKJIOHEHHH, YYHTHIBAEMBIX IpH
pacueTe oDbeMa MPHHUMAEMBIX MyGIMYHBIM MapTHEPOM O0GS3aTeNbCTB, B clryyae
BO3HHKHOBCHHSA DHCKOB NPH pealu3alMy Mpoekta H o0beMa, NPHHUMAEMBIX TAKMM
My ONMHYHO-TIPABOBBIM oOpasoBaHueM 00#3aTe/ILCTB, npu peaiH3aluu
MYHHUHNAIBHOIO KOHTPAKTa, NpHBelleHb! B npuiokeHun Ne7 k Metoauke.

5.6.6.CymmapHsIil 06beM, TPUHUMAEMBbIX myOIHYHO-NPaBOBLIM 00pa3oBaHHeEM
00A3aTeNLCTB, B ClIyYae BO3HMKHOBEHHS PHCKOB NPM PEaTH3allii MyHHIHIAIBHOIO
KOHTPAKTa, NPUBEAEHHBIH K 0a30BOMY oy, OLEHUBAETCA CIEAYIOHUM 06pasoM:

LRd, +Rb, +Rm, +Ri, + Re,,

PRV _ =
cp ; (1 o+ rcp)t L

roe:

PRVy - cymmapubiit  o0beM, MNpHHHMaeMsbIX Iy OIMYHO-ITPABOBLIM
obpasoBaHHeM 0043aTeNbCTB, B ClIydae BOIHMKHOBEHMS DHCKOB NPH pealH3aLiH
MYHHLHIIATBHOTO KOHTPAKTa, B py0asx;

Tep = CTABKA JIMCKOHTHPOBAHHA PAacXoJ0B M MOCTYIUIEHHH cpeacTB Olo/uKeToB
OlofKeTHOH cHcTembl Poccuiickoit Mesepatny NpH peatn3auii MyHHUMIATBHOTO
KOHTPAKTA, B TrOJOBOM HCYHCISHHH,

L -ron pealii3allid MYHHUHIANBHOTIO KOHTPAaKTa (B KA4ECTES MepBOorg roaa
MPUHHUMAETCA IO/l IVIAHHPYEMOI0o 3aK/IIOYeHHs COraleHus );

T - obiee yucno neT peanusaumun MyHHIMIATBHOTO KOHTPAKTA;

Rd, - ofwem, npusuMaeMbx myGIHYHO-NPABOBEIM obpazopanueM

00A3aTeNbCTB, B  C/y4ae  BO3HHKHOBEHHS PHCKOB  [OJIOTOBHTENBHBIX M
POCKTHPOBOUHBIX MEPONPHATHH B TOJMY t TNPH pealH3alMl MYHHIHITaJIbHOTO
KOHTpaKTa;

Rb, - oObeM, npuHHMaeMbIX nyGIHYHO-NIPABOBLIM obpaszoBaHueM

00A3aTeIBCTB, B CyYae BOSHHKHOBEHHS PHCKOB CO3MaHUA 00beKTa B roay t npH
peann3alii MyHHIMIATbHOTO KOHTPAKTA;
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Rmcpl - o0beM, NpPHHUMAaeMbIX MyOMMYHO-NIPABOBEIM  00pa3zoBaHHEM

OﬁHEETEJleTB, B Cliy4ddae BO3IHHKHOBCHHA PHCKOB IKCINYaTauud H TEXHHYECKOro
o0cmyKuBaHKuA 00BEKTa B oy t IPH peanu3alui MyHHLIHRTAIBHOTO KOHTpaKTa;

Ri, - oBbem, npuHuMaeMbix myG/IHYHO-NPABOBEIM  OGpasoBaHueM

00sa3aTeNbCTB, B Clyuyae BO3HHKHOBEHHA pPHCKOB MOJYYEHHA JOXOIOB OT
MCIIOJIB30Bat#A 00BEKTA [IPH peaiu3alui MyHHLMIIATBHOTO KOHTPAKTA B rOAy t;

Re, - ofbem, mnpuHnMaembix —ny6auuHo-npaBoBeM  0GpasoBaHHeM

00s3aTeNbCTB, B Cllyyae BO3HHKHOBEHMS [POYMX DPHCKOB MpPH  peaiH3alii
MYHMIIMaJIbHOTO KOHTPAKTa B roay t.

5.6.7.00meM, MPHHHMAaEMBIX My DJIHYHO-TIPABOBBIM obpazoBaHHEM
0053aTeNILCTB, B C/Iy4yae BO3HHKHOBEHHSA PHCKOB IPH peau3allHd MYHHIMMATBHOTO
KOHTPAKTa OLEHHBACTCA CIEIYIOUMM 00pasoM:

JU1 PHCKOB MOJATOTOBHTENBHBIX H MPOEKTHPOBOYHBIX MEPOIIPHATHI B nepuoie

Rdy, =¥y Dy

Py
rae:
Vp - BEPOATHOE OTKJIOHEHHE PpacxoloB cpeicTB O10KeToB OIOMKETHOH
cuctemsl Poccuiickoii  (Menepanuu Ha NOArOTOBHUTENBHBIE MEPONPHATHA M
NPOEKTHPOBaHHeE;

D, - pacxoms cpeacrs GiomkeroB OrokeTHOH cucTembl Poccuiickoil

(Denepaluy Ha NPOEKTHPOBAHHE M MOATOTOBHTEIbLHEIE MEPOIPHUATHS B OTHOLICHHH
00BeKTa B rojly t NPy peain3alui MyHHIHNATBHOTO KOHTPaKTa,;

I PUCKOB CO3JaHud 00beKTa B nepuoe t:

Rb,, =vg x B, ,

rue:

Vy - BEpOATHOE OTK/IOHEHHE pacxonoB cpeacTB OmwoaxeToB OlOMKETHOH
cueremsl Poceniickoii @enepauun Ha cozaanne 00bexTa;

BCF. - pacxoisl cpeicts OwkeroB Ol0mKeTHOH cucTeMbl Poccuiickoii
Qenepauvi Ha co3jaHue o0BeKTa B Trojy t MpHM peanHsauMu MYHHIHNAIEHOTO
KOHTPAaKTa;

JUIA PHCKOB 3KCIUTyaTalliy o0beKTa B nepHoze t:

R‘mcp, =vM L Mcp, L]

rJe:

VM - BEPOATHOE OTKJIOHEHME pacxoioB cpeldcTB OmomxeToB OlOMKeTHOH
cuctemsl Poccuiickoit Qenepaliuy Ha SKCINyaTalHIO M TEXHHYECKOe 00cayKHBaHHE
obbekTa;

M, - pacxoasl cpeactB OromkeToB OroKeTHOH cuetemsl Poccuiickoit

Pdenepaluu Ha SKCIUIyaTalHIO M TexHHYeckoe obcnyknBaHHe 00BbEKTa B ooy t npH
peanu3aliy MYHHLUNAIbHOIO KOHTPAKTA;
JUTSL PUCKOB TIOJIy4eHHs NOXO00B OT HCMOJIB30BaHHA 00beKTa B nepuoe t:



o)
[R%]

Ri, =v, x L s
rue:

V| - BeposTHOe OTKIOHEHMe MOCTYIIEHUH B OIOJUKETBI OT HCMONL30OBAHHA
o0BekTa;

I:n. - MOCTYMAeHus B Owomkersl  OmomkeTHOH cuctemel  Poccuiickoii
Penepailny 0T HCIO/L30BaHHA 06beKTa B roay L npH peanu3alid MyHULUHNIANBHOTrO
KOHTPaKTa;

AJ1A IPOYHX PHCKOB B NepHoje t:

Rcupr = \-"{. X CL‘P, i

g {c

Ve - BEPOATHOE OTKIOHEHHE [pPOYMX pacxofoB CpeacTs  OOKeToB
O10/KeTHOH cucTemsl Poccniickoit Mepepanuu;

C,,, - mpoune pacxobl cpencTs G1o/uKeTos BlomkeTHOIN cHeTeMbl Poceniickoii

Benepalny nNpu peanusaliy MyHHLIMNIANBHOIO KOHTPAKTA B roay L.

MHBECTHULIMH M NPOMBILITEHHOCTH

HavanbHUK ynpaBieHHs 9KOHOMHKH, g
AL H.A. 3y6ue
-~ gy AL 3yDUeHKo



